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BUDGET SPEECH 


DELIVERED BY 

HON. R. G. REID 

Treasurer of the Province of Alberta - 

MARCH 18, 1926 


Mr..Speaker,— - - 1 /<’ 

;' The motion to which I speak today is that you do now leave 
the chair and that this House immediately resolve itself into 
Committee of Supply for the consideration of the supply to, be 
granted to His Majesty. , , _i, 

This is the third occasion oh which it has devolved upoh me 
to present the annual Budget to this Legislature, and I think I 
may safely say that at no time in the past has the occasion been 
a more auspicious one. - m e 

This is not altogether because a balancing of the budget has 
finally been achieved. That has contributed, ho doubt. There are 
other factors just at this period of cmr development that have 
strengthened our economic position. 

In looking back over the record of events and conditions in 
our short history, one finds well marked stages of progress. It 
is true there were periods of depression: and occasions when we 
were but marking time, but there, has always followed the inevit¬ 
able step forward. , 

Last year saw a repetition of good crops and .fair prices for 
farm produce. New co-operative marketing services were suc¬ 
cessfully fostered and inaugurated. Discoveries of oil and “wet 
gas have inspired confidence that there are heavy 1 oil deposits 
in this Province. : Salt wells bn the north commenced to ship re¬ 
fined salt by the carload. Sugar beet production last year sum 
ported a million dollar factory and gives ‘ promise' of wider ex¬ 
pansion. New settlers of a good type , are finding their way to 
our farms. These are but a few of the evidences that the Proyt 
ince has entered upon a new epoch of expansion.;. The year 1925 
was a good one in the various lines of activity that , usually 
engage our people. 

. . . IL^AGRICUL'TURAli’PRODljfcTIONi ‘ - - ’ 

In, The crop, season; of 1925-began fa\ out ably with ample mois¬ 
ture in most, districts following seeding oper itipns and growth 
was rapid. There was the usual anxiety throughout the summer 
and early fall, but with the exception of a, fewMistriets.that ex¬ 
perienced a shortage of moisture, andi restricted,areas;where hail 
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was prevalent, the conditions at the beginning of harvest were 
unusually good. Threshing, too, was completed although there 
were some unseasonable storms that caused delay, and lowered 
the grade somewhat. The crop as a whole is considered to be a 
profitable one, as is evidenced by the statistics and comparative 
figures. 

The prices were not quite up to last year, but the larger crop, 
coupled with very fair prices, had the result of placing the coun¬ 
try in a favourable financial condition. There is a larger surplus 
of funds for investment and for the payment of debts than has 
been the case for many years. 

The total estimated value of all production in Alberta in the 
year 1925 is $255,992,065.99,* being over $40,000,000 greater 
than 1924. The value of live stock increased in the same period 
by $7,646,463.00, the figures being $127,070,868.00 against $1*9,- 
424,405.00 in 1924. This increase is due entirely to the great 
advance in the value of horses. This advance still continues, and 
it is estimated that good heavy horses are now worth almost 
100% more than one year ago. The advance will mean a great 
deal to those farmers who have paid attention to this branch of 
the farming industry. They will now reap the benefit of their 
consistency.* 


III.— Dairying, 1925.t 

The estimated value of Alberta’s dairy products for 1925 was 
$23,002,000.00 as compared with $23,208,562.00 for 1924. The 
milk production for the year showed a falling off of approxim-, 
ately 5%, and since the greater proportion of the surplus milk 
production is manufactured into creamery butter and factory 
cheese, it follows that any material increase or decrease in the 
milk production is reflected in the butter output of the creameries, 
and to a lesser extent, in the output of the cheese factories. 

The number of creameries in operation in 1925 is estimated 
at 99, the pounds of butter manufactured, 19,500,000, with a 
selling value of $6,873,600.00 or 35.25 cents per pound. 

The creamery production for 1925 was reduced by about 12%. 
The selling price of butter at the factories, however, was ap¬ 
proximately 11% higher, due to the firmer market conditions 
that obtained, particularly during the latter half of the year. 

The number of cheese factories in operation was 14, while 
1,375,000 pounds of cheese were manufactured, the value being 
$278,400.00 or 20.25 cents per pound. 

Production in cheese showed a falling off of 20% but the sell¬ 
ing price was 25% higher. 

On the face of it these reductions in production call for com¬ 
ment. It is found, however, that the advent of better times in 
other branches of agriculture is always followed by a certain 
curtailment of activity in dairy production. Many adopt this 
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sure method of augmenting the farm income in times of stress 
only to abandon it when conditions improve. This should be 
rectified as the industry becomes stabilized. 

The Old Country market will now absorb our dairy products 
in any quantity. This is due to the vast improvement in the 
quality of western butter, which, according to Old Country ad¬ 
vices, now equals anything going into that country. This has 
been attested by the success of Canadian exhibits at the London 
Dairy Show. One Alberta exhibit of butter was awarded the 
highest prize in its class at that show, while several other Al¬ 
berta creameries were very highly commended by the judges. 

In competition with other parts of Canada in the past season, 
Alberta won 38.7 per cent of all prizes offered at all exhibitions 
in Canada at which exhibits from this Province were shown. The 
number of prizes won was 275 out of a possible 710. 


IV.—Egg and Poultry Marketing. 

The continued growth of the poultry industry has brought 
with it increased demands upon the Government Egg and Poultry 
Marketing Service. In the past year the Service marketed for 
farmers and farmers’ associations 17,227 cases of eggs and 
675,663 pounds of poultry. Combining the two commodities 
these quantities make a total of eighty-five carloads. 

The eggs for the most part were marketed in Eastern Can¬ 
ada, a few being forwarded by eastern exporters to Great Brit¬ 
ain. Since outside markets have now to be found for so great 
a portion of the egg crop, the Marketing Service has consistently 
emphasized the importance of quality, and has established a sys¬ 
tem by which the producer is paid on a basis of quality. 

The movement of live poultry by freight in carload lots shows 
an increase during the year. Twenty-six cars were loaded at 
country points, piincipally in the Edmonton territory, ten of 
which were sold on the Vancouver market. 

The pool shipping of turkeys was extended to the Grande 
Prairie district during the year, where farmers in seven com¬ 
munities under Marketing Service direction undertook to kill, 
dress and load what Christmas turkeys they had to market. In 
all, 57,000 pounds, or two carloads were assembled, which were 
sold by the Marketing Service on the Seattle market. Much 
favourable comment has been received from the buyers of these 
turkeys, and the good price returned to the producers has brought 
requests for a further extension of this work in the north coun¬ 
try. 


In operating the Marketing Service, the Department intends 
to assist as far as possible in laying the foundation for the Egg 
and Poultry Pool, which in the month of November was actually 
launched. It should therefore be mentioned that the figures given 
include the combined operations of the Marketing Service and 
Pool. 
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This branch of agriculture has been somewhat neglected, but 
we believe it has great opportunities for those who engage in it; 
For that reason the Government is giving special attention to its 
development. 

. The estimated value of poultry products for the year 1925 is 

$ 8 , 000 , 000 . 00 . 


V.—Mineral Production. 


The total value of mineral products in the Province for the 
year 1925 is $25,005,718.00, exceeding that of the year 1924 by 
$1,600,778.00. 


r ,The quantity and value of our chief minerals last year is as 
follows: - . 


. ; Quantity Value 

Bituminous Sands . 1,148 tons $ 4,592.00 

Coal. 5,867,213 tons 19,810,988.00 

Natural Gas. 8,998,930 M. cu. ft. 2,700,025.00 

Petroleum L.5...... 169,432 bblv . 758,837.00 

Salt. 833 tons 8,304.00 

Cement.- . . , 395,857 bbl. , 913,5-29.00 

Clay Products .................... - 626,598,00 

Lime ........ . . .-. , ... 98,938 bus; .39,852.00 

Sand and Gravel,.;...... 605,568 tons 112,125;0fl 

Stone-;.i. 27,979 tons. - 30,868.00 


$25,005,718.00 


■ Alberta iU 1925 leads all Canada in the production of three 
f|l*uabfe rhiher^l^—Coal/ Crude Oil and' 1 Natural Gas. • '■ 

• A ;«ew! treatment of cqal, which has been successfully applied! 
in Belgium!by' extracting -its volatile constituents-may. prove of 
great importance to the future coal industry of the Province. 
This 1 process ihoreaseb: ther percentage, of -:fiked carbon, thereby 
increasing the' fuel value in -resultant product. Should it be 
found’ that'this ,practice chh be followed here*-it; will be of great 
benefit to Canada. f i ;r,; !- w > id.-- * -v 


jfi'iThh recent;publication of/a geological map of Alberta bythe 
Scientific -and Industrial Research Council; of Alberta reflects 
grjeatmredit 70 n.;lj>r;iij/-. A...AHan of the : [University,, of Albertai 
This rndp - nuAeS available information that will be invaluable ip 
the deVeldpmtot of our resources.; Aiglanee at the. map discloses 
th@rFact,that -.there: is included within ,our- borders,tin ;the - rto&th* 
©astorp: portion of., Alberta, a- long line of contact between the 
Pitef-GarhbriSan; system and the -later sedimentary formations,* 
There is a well supported theory that prospectors may. always 
expect to find the more precious ores wherever these geological 
systems meet. It is noteworthy that the recent staking of claims 
nt the north'hafe beeh m the vicinity of the area We have described. 

vl—AlbertaA Gas Production. * 

1 ‘ i ‘ 

' ' After'coal, natural' gas is am next important mineral, and for 
the first time in our history we have taken first rank among 
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■Canadian Provinces in natural: gas production. In 1925 Albprta 
produced 8,998,930 thousand cubic feet of gas, valued at $2,700,#- 
025.00Ontario was second ,with 7,040,5,64 thousand cubic feel;. 

There are approximately 100 wells located in 14.important 
'gas fields. Fifteen towns and cities are now being supplied with 
this valuable fuel. ; m h •vm-i.rut 

: f -Thp manufacture of its by-productsp-heliunn darboh ! 01ack 
add formaldehyde, should assist in the, great industmT'gfowthhf 
the Province. No state or province iri North America has 'sO 
Ihrge a gas field. ■■ ! 

r This form of concentrated, energy is used almost exclusively 
in the manufacture of our flour, clay: products and glass, for 
which, purpose; it is especially well adapted, , . : >0 

f , VII. —Timber and Pulp. . 

t: • While the ahnual cut of lumber in Alberta does not exceed 
$1,000,000.00 in value, there are some 60,000 squaie rmlies of 
merchantable timber and many thousand miles moio that are 
suitable for the manufacture of pulp ' r ' I " 

The wood of,the poplar, which towns tiemendous areas'0i 
the north of the Province, is not valuable so much for lumber ft.? 
jfor pulp-making. ,,;\VoodTuip. is made of it, and fiom wpod-pmp 
great varietyVofy article^'from locomotive wheels to newspnfif, 

A United States forester has made the remark, ‘Uf f could 
replace the maples in the state forest, by poplars today, I would 
di) it gladly. It woiild be woith thousands of dollais to ^ 

state.”' ' . •.... ,<• .. .... 

r Another valuable source of pulp which this Government, has 
Iroeh investigating for several years, js cereal straw., Phis rs now 
destroy. d m \ ist qumtities on the'prairies each \ou Phe prob¬ 
lem of < oOvertmg this by-product into pulp.h is nOw belli solved. 
This w:ill mem a great deal, not only tome fumei bnt wall as- 
kifei,ih ; the up-buildiijg Of UnRsalt industiy and m the opening 
up Of our beds pf, sodhiny sulphate,, these chemicals being, hsed 
in‘tno manufacture of pdpefr. | K . .v J ‘■ ( K 

- r. :: VHi.--rSUGA& BEETSw 

fK1,J ’' l ” "A'Pioriikr'Beei $earitjL t $faepfa. . j; 

The year 1925 has marked the commencement of a new era 
in the irrigated sections of SoUtheru Albdfia. 

] Within this Fiovinoe there axe uppraids pf §OO,,00() \$cres 
eprvcdby irrigation woiks and npablt of thp mlensiyefCUlltiH^r 
( 4}pn which is demanded undo, an irrigation ^ysteiUr. r i r, fliia 
'Unfortunately, up to the present time, the hbpuiatidh feWe^ 
ifypis has been limited and production Of grain Txhh J thO 

S fednmm mt activity Owing to the failure to duel sifp 'dro0&J, 
'Sappomtihent and loss has resulted ni many cafees (f ( ° 

• i An attempt was made to establish a sugat industry m this 
district m 1903 without irrigation, .but at had tO be abandpned, 
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as without irrigation grain-growing was more profitable. The 
present plant was erected by the Canadian Sugar Factories, Lim¬ 
ited, which was formed to care for the beet sugar business in 
Alberta. This factory, with an ultimate capacity of 1,000 tons 
of beets daily, is of the most modern kind, and is equipped to 
produce the highest grade of refined sugar. 

From a field standpoint, this initial year of beet-growing has 
not been an unqualified success either to farmers or factory, 
owing altogether to the fact that very exceptional harvesting 
conditions prevailed in the district, such as had not been pre¬ 
viously encountered in twenty-five years. This condition has 
militated somewhat against the success of the first year’s opera¬ 
tion, but since the kind of weather experienced in September and 
October of 1925 is rarely met with in these districts, the feeling 
for the future among beet growers is optimistic. 

It has been demonstrated beyond a doubt that Alberta can 
produce a good grade of sugar beets. Although the sugar content 
was low in the past season, averaging below 15% sugar, yet the 
average in past years on experimental plots has been approxim¬ 
ately 17%. Many growers, however, even in 1925 secured a prof¬ 
itable yield. The largest individual grower obtained 11 tons per 
acre on 145 acres. The highest yield rate was on a two-acre plot, 
which averaged 30 tons per acre. A number of other growers 
have obtained from 12 to 17 tons on plots averaging 10 acres and 
upwards. About 6,000 acres were harvested, and approximately 
42,000 tons delivered to the Company. 

It is noteworthy that the material required to build this fac¬ 
tory and slice the beets were all obtained within Canada, and 
for the most part within the Province. 

Summing up last year’s experience in beet growing, it may be 
said that while there has been some cause for discouragement, 
still for a pioneer year, the crop has proven a satisfactory one. 
The cleaning and cultivation alone of this large acreage under 
irrigation is a great gain in itself. It is expected that with last 
year’s experience, the farmers of the south will grow at least 
ten thousand acres of beets next year, which will provide a 
capacity run at the present factory. 

All parts of the Province should work together in encouraging 
this enterprise. Its success will materially assist in the solution 
of our irrigation problems. 

IX.— Game Resources. 

With the clearing and cultivating of land, cover for game and 
fur-bearing animals has been reduced. In spite of this there is 
still a splendid supply, and it is no exaggeration to say that this 
is worth many millions of dollars annually to this Province. With 
careful regulation this great asset can be preserved in great 
measure. Game birds and animals contribute essentially to the 
food supply especially in the northern districts. Fur-producing 
animals, too, are a source of employment and revenue to trappers. 
The average value of pelts taken and marketed in Alberta yearly 
is approximately $2,000,000.00. 
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X.— Tourist Traffic. 

Another factor contributing to the income of the country is 
the value of our tourist traffic. The National Parks, four of 
which are within the Province, are an ever increasing attraction 
to visitors from the other Provinces. 

It is estimated as near as may be arrived at, that nearly 
150,000 persons visited the parks of Alberta in 1925. A large 
proportion of these were people from outside the Province. As¬ 
suming that only half of them came from the outside, and that 
each of them spent only $200.00 during his sojourn, this would 
mean fifteen million dollars brought into the Province. I think 
perhaps this figure might be doubled with comparative safety. 

XI. —Alberta’s Finances. 

This being the last session of the Fifth Legislature of the 
Province, it is fitting that a review be made of the financial af¬ 
fairs of Alberta during the five year period ended December 31st, 
1925. 

The present administration set out in the beginning with the 
definite policy of effecting economies wherever that might be 
done without dislocating existing services, or impairing their suc¬ 
cessful operation; and it will be evident as we proceed that this 
has been accomplished, not only without detriment to the ser¬ 
vice, but with improvements in many Government Departments 
and Branches. These modifications were necessarily gradual 
during this period, as it was not desired to make too abrupt a 
transition from accustomed methods and systems, the idea being 
to make changes here and there, as investigation showed that pro¬ 
gress might be made, and prove the advantage of such changes, 
before further steps were taken. 

Before going into details of economies brought about under 
the present administration, I might draw to your attention the 
general total of expenditure for the five years from 1921 to 
1925 inclusive, under the headings of uncontrollable, semi-con- 
trollable and controllable expenditure. These figures will show 
in high relief what has been done, and how the Province has 
gradually brought about a balance of the budget. 


statement of controllable, semi-controllable and uncon¬ 
trollable EXPENDITURE (INCOME ACCOUNT) FOR 
THE YEARS 1921-1925 INCLUSIVE. 


Year Uncontrollable 


1923 . 3,425,547.78 

1924 . 3,789,334.75 

1925 . 3,901,029.96 


Accumulated 

Increase Controllable 

. $4,625,682.37 

$ 239,206.97 4,113.060.16 

146 , 663.95 3,588,423.63 


512,622.21 

1,037,258.74 
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It is clear from these figures.: which I have just read, that 
even with the excellent progress made in the reduction of con¬ 
trollable expenditures, which amounts to $1,179*394.57,* in. the 
period under discussion, we : had not overtaken the increase >atn 
fixed charges. These will continue to increase as long as capital 
borrowings are necessary. This increase, however, has been con¬ 
sistently less during each of the past four years. The semi-con- 
trollabje expenditures show a slight advance over 1921 there be¬ 
ing a small increase of $111,373.12. This Government, therefore!, 
has brought, about a three-fold improvement in finaneial condii- 
tioris by— ‘ " ■ ' ' 

(1) Impeding the ratio of increase in fixed charges; , 

(2) Stabilizing semi-controllable charges; / f , 

(3) Reducing controllable charges. 

There was also an improvement in the revenues of the Prov¬ 
ince on income account throughout, the five year- period, which 
was- regularly maintained ip each succeeding year, as shown by 
thip following figures : -j 


1921.$ 8,486,946.25 

, .1922 . 9,324,889.73 

1923 .... 10,419,146.26 

1924 .. ..! . 10,506,627.13 

1925 .:. 11,531,025.99 


. This, improvement in the collection of revenues was accom¬ 
plished without material addition to taxation, as the growth was 
mainly in taxes in force prior to 1921. This excellent result was 
in part also due to more thorough methods of collection, since 
there was no other period in the history of the Province when 
such a consistent increase has been maintained for a five-year 
period, without increasing taxation. There is no doubt, of course’ 
that the prosperity of our people and the growth of wealth in the 
Province had a pronounced effect on our revenues. 


, ,.XII.— Savings Effected. 

..'T' ‘ . Spine Concrete Results. f : 

Reference has been made to the economies effected and the 
result which it has had on decreasing the controllable expendi¬ 
tures, and in this connection I might say that the policy of econ¬ 
omy supported by the? system of control which was instituted' 
by this Goveriiment haS made this possible. It must be apparent 
to everyone thatSuch a- systermas this does not work of itself, 
but is only effective to the extent that it is supplemented by the 
individual efforts of all who are charged with the expenditure 
'Of .public, monies. 
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r > XilL—D etails of : Savings Effected Since 1921 

’ To mention only a few, of the divisions undei whi^h large 
pavings were made by close supervision of expenditure I might 
paeption the following: . •. , • 

•o’; 1- King’s Printer’s Office .. ..... . .. .$ 155,700 00 

r Travelling ' Expenses ■ in alli Depart \ < 

ments.. v ..'o . . 135,000 00 ' < 

Supervision of Purchases.. ., 150,000.00 

Reduction in Advertising ......... 59,000.00 

Savings in Salaries ............... . 268,000.00 ' 

.Miscellaneous Sayings 411,694.57 


•r $1,179,894.57 nl 

The total' havings effected in controllable expenditure are 
therefore shown to be $1,179,394,57. i . ■ 


t = XIII-A— Public Debt. ••■■■■■•- 

The net bonded debt of the Province .during the past year 
was increased by $2,551,888.80,* the smallest increase fecorded 
since 1918. Savings certificates issued show ah increase, during 
the.^ear of $2,14$,515.43. 

The above mentioned increase in bonded and fldating ddbt was 
absorbed mainly by the following services; 

Public Buildings, Sites, and Public Works. .$2,255,349.03 

Advances^to Railways. 1,276,308.92 

University qf Alberta, Refunding Loans.... 1,220,280.57 


Taking over the University debt as a direct debt of the Prov¬ 
ince saves a considerable, surp , in interest .each yeai since the 
^rpyince ip able to raise, money on. a more favorable basis by a 
direct issue. ^ ... ... .... i... .. 

The net bonded debt at December 31, 1925, was $79,463.- 
■8*13 5° 1 uld i table f have before me shoWsthe net annual m 
fetease in each year from 1908 to 1925 inclusivfe.* >■’ 


1 rom the,above it will be observed that the net increase m 
bonded debt during the period this administration has been in 
office—the increase from 1921 to 1925—is $22 000 15.8.24. nit is 
accounted for by the following mcieases in main aAset items :-)'! 


. Public Buildings and Public Works . 
i Coi 


.$' 6 4 ! 49 ; ^6 pi™; 
Alberta Government Telephones . . 2,498.818.98 1': 

Advances th Railways •;...:.. 5.673 3^4 28 ' 

r Kfcp ij iblc Advances and Loans ' s • 2,637 9Q2 84, 

1 t Advances. Lethbhdge Northern Colonizd-, °‘" 
ti^n Act ' V . ' 507 

hurchase of |)eben^uies ( ; () f ^ 329^11.19^* 

f r iV ^ ’’ rr ureilSIflmS 

lo 5201 oTXSOf moil #og ill ofeoa otii 


$22,775,635.48 
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Only a very small portion of the above increase in debt rep¬ 
resents voluntary expenditures by the present Government. Ex¬ 
penditure arising through legislation passed, or agreements en¬ 
tered into, in the year 1921, or previously, or work commenced 
but not finished when this Government assumed office, amounted 
to $16,462,503.25, and this sum is a definite commitment of the 
old administration which this Government had to finance during 
the last four years, as follows: 

Telephone Construction.$ 2,498,818.98 

Advances to Railways for defaulted interest, 
re-conditioning and extensions, all consid¬ 
ered to be a commitment prior to 1921. . 

University of Alberta, contingent liability 
at December 31, 1921, which has since 

become a direct liability. 

Advances under Lethbridge Northern Col¬ 
onization Act made necessary by guaran¬ 
tees given prior to 1921. 

Defaulted Interest, Lethbridge Northern 

Irrigation District.$337,400.32 

Defaulted Interest. Drainage 
Districts. 96,644.61 

Public Buildings in course of construction 
Guaranteed Notes purchased, Seed Grain 
and Live Stock. 


5,675,324.28 

3,783,432.13 

507,976.97 

434,044.93 

998,293.22 

2,564,612.74 


$16,462.503.25 


In addition, uncontrollable expenditures for hay relief and 
grasshopper campaign in 1922 required $1,109,067.85, making a 
total uncontrollable expenditure of $17,571,571.07. 

‘ This leaves a balance of $5,204,064.41 for which this Gov¬ 
ernment is directly responsible in the past five years. That is to 
say, this sum only was spent on capital enterprises initiated by 
this Government during the period of its administration. 

In the past four years Public Debt, as previously stated, has 
increased $22,000,158.24, but this does not present the whole pic¬ 
ture. This Government has paid off, out of the Public Debt of 
the Province, indirect liabilities which existed at December 31, 
1921, and which do not now exist, to the amount of $4,759,320.17. 
It has reduced temporary loans by $500,000.00. Increase of cash 
on hand, additional investments in provincial securities, and cash 
advanced as working capital for various services accounts for 
$1,790,872.35. On the other hand, savings certificates have in¬ 
creased during the period by $3,969,268.50. Taking into consid¬ 
eration all these items, both sides of the story, result in a net 
increase in debt from 1921 to 1925 of $18,939,234.42 as follows: 
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December 31, December 31, Increase or 
Particulars — 1921 1925 * Decrease 

Net Bonded Debt.$57,463,675.29 $79,463,833.53 $22,000,158.24 

Savings Certificates . 3,686,553.00 7,675,821.50 3,989,268.50 

Temporary Loans . 2,000,000.00 1,500,000.00 * 500,000.00 

Indirect liabilities, excluding 
guarantees on Canadian 

National Railways . 30,408,216.82 25,648,896.65 * 4,759,320.17 

$93,558,445.11 $114,288,551.68 $20,730,106.57 

Less: 

Cash on hand.$ 671,325.27 $ 1,239,793.92 

Cash invested in Provin¬ 
cial securities. 251,255.99 781,167.18 

Cash advanced for working 
capital to Alberta Liquor 
Control Board and to 

Marketing Services . . . 139,530.38 832,022.89 

$ 1,062,111,64 $ 2,852,983.99 $ 1,790,872.35 

Total debt, and net increase $92,496,333.47 $111,435,567.69 $18,939,234,22 


XIII-B.—Bond Flotations, 1925. 

The total amount of provincial bonds issued in 1925 was 
$7,370,000.00. Of this amount $4,500,000.00 was used for refund¬ 
ing maturing issues. The balance, $3,130,000.00, was for new 
loans. $2,250,000.00 of this sum was sold on a yield basis of 
4.93%, which compares very favourably with that received by 
other provinces, and even with the Dominion Government. 
$880,000.00 of the new issues will bear a full sinking fund, the 
remainder of the flotations carrying our usual sinking fund of 
1/2 Of 1%.* 

In the year 1925 for the first time since 1913, the rate at 
which the Government borrowed money fell below 5% and it is 
expected, as time goes on, that the rate to be paid will become 
still lower. It is not improbable that before many years the Prov¬ 
ince will be able to secure a net borrowing rate of 4 14 %. 

XIV.— Public Accounts, 1925. 

Dealing now with the public accounts of the Province for the 
year 1925, the surplus of ordinary revenues over expenditure 
as already announced is $188,019.54.1 

The deficit estimated at the beginning of last year was $368,- 
158.48; so that we have bettered our estimates by $556,178.02. 

The total revenue on income account for 1925 is $11,531,- 
025.99, against an estimated revenue of $11,221,109.00, showing 
an excess of $309,916.99 revenue over what we expected. 

On the expenditure side the estimate was $11,589,267.48, upon 
which an improvement was made of $246,267.48, our total ex¬ 
penditure on income account for 1925 being $11,343,006.45. 
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On examining the expenditures by departments, I find that 
we were not able to equal the unprecedented record of former 
years in the way of accomplishing a saving on every vote, but it 
will be noted that on the few votes that were exceeded the Overr 
expenditure was small, while in the larger proportion of the dei 
partments, there was a considerable balance unused. 

The detailed revenue for the year shows an increase in all 
departments save one. (Refer to statement No. 6.) 

Deferred revenues as at December 31st, 1925, were $5,062/ 
090.11, and at the same date in 1924, $4,678,268,40, showing &n 
increase of arrears of $383,821.71. So that the true surplus of 
$188,019.54 is not (in 1925 at least) due to. the collection of 
outstanding taxes, nor is it directly or indirectly the result of 
carrying forward accounts payable into the year 1926, since these 
were charged to 1925, in accordance with the fixed policy of the 
Government with regard to such charges. Accounts payable in 
the year 1925 amounted to $1,124,369.55 compared with $1,130,- 
796.55 of the previous year. Had this more correct accounting 
practice not been followed, there would have been shown a cash 
surplus of $281,592.44. Further revenue amounting to $445,789.05 
collected in 1925 but belonging to 1926 was not included in the 
1925 accounts; but had it been included there would have been 
a" bash surplus of $727,881.49. The Government, however, pre¬ 
fers to : keep each particular year independent of charges or cred¬ 
its that do not belong strictly to that year, thereby assuming 
the stronger position of taking credit for a genuine if smaller 
surplus. - ! ' 

' XV.— Alberta Savings Certificates. ' \ ;i ! 

' The Savings Certificates Branch still continues to operate oh 
a low co-efficient of administration. The net cost of operating 
the Branch for the year 1925 was .176, or less than one-fifth of 
% %, the previous year’s cost being .20991. 

The rate paid for this money in 4-1/2% old five per cent cer¬ 
tificates outstanding 3 years or longer are now being retired to 
the amount of $1,248,100.00 which will effect some saving of in¬ 
terest to the Province in the current year. 

This plan of investment continues to be extremely popular, 
the total net amount sold in 1925 was $2,149,511.00 exceeding 
that of any other two years combined. For the month of Jan¬ 
uary alone in 1926 the net sales were $726,687.00. The total 
amount outstanding February 28th, 1926, in savings certificates 
was $8,774,790,10. 

•/' : XVI.— Taxation.,-- . j 

The question of taxation, is one that concerns not only resi¬ 
dents pf the’ Province but also its prospective residents. ; ; i 

Taking the year 1928, the last year for which statistics have 
b$en prepared, in the matter—it has been found that local taxa¬ 
tion, in A|berta, including taxation for provincial and municipal 
purples,/jis only 7.7%. of thg production,. in that year. Thia.'rs 
a lower rate than that of any other province west of Quebec. 1 

! !, ;if [ihgy 1 be rioted thit as.'d tesfilt of the new Equalized assess¬ 
ment there will be a reduction in the total assessed valuation of 
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the. Province, of about 20%. This is, equivalent to a like reduc¬ 
tion in our only direct general tax—the supplementary revenue 
tax. . ■-■! 

To offset this reduction there is a considerable increase in the 
amount of land liable to the tax, and we also have increasing re¬ 
turns from other sources. •' ' •' ■ 

The Government has expressed its intention" of having a 
searching investigation made of revenue and taxation in this 
present year. This Will include not only the provincial field but 
also that of the municipalities. In-addition, it will take cogniz¬ 
ance of the statutory obligations placed on the local governing 
bodies and their ability to bear them. 

XVII.—-Estimates. 

Coming how to the estimates of revenue and expenditure for 
the year 1926, the details of which you have before you, I find 
that there will be a net increase in the estimated revenue over the 
actual for the year 1925, totalling $168,826.40 * on income ac¬ 
count. . - 

I shall not give further details on how these increases are 
made up, since full particulars are shown in the estimates. Oh 
the expenditure side there will be a net increase over 1925 of 
$334,856.48,* in which is included an extraordinary expenditure 
of $130,000.00 made necessary on account of the general election. 
It has not been the custom in the past to estimate for this ex¬ 
penditure, as it has usually been met by warrant. Compared 
with former costs it might appear as if a full provision had not 
been made. It must be pointed out, however, that practically all 
the preliminary cosh, such as printing, etc., has been met out of 
last year’s expenditures, and in addition we have been able to 
substantially decrease the cost of elections. 

The total estimated revenue for 1926 is $11,699,852.39 and 
the expenditure, $11,677,862.93, leaving an estimated surplus for 
the year 1926 of $21,989.46. 

The result has not been arrived at without revision many 
times over. Each department of the service has been called upon 
to contribute its portion to the heavy reductions that have been 
made. The result, however, justifies the efforts expended upon 

it. 

On capital account we find that our expenditure, on capital 
works will amount to $5,814,013.00, against which there will be 
capital revenue :df $2,190,150.19.' There will be other sums en¬ 
tering intb the computation of our capital requirements and bor^ 
rowings for the year 1926, which, all considered, will leave a 
sum of $3,000,000.00 that will have .to be raised in the current 
year for ordinary capital requirements. i 

XVIII.— Rural Credits. ; ‘ ! ; 

Leaving noyr our, fmahhig}' statemqfit,, I', should, like, before 
closing to make some remarks on rural;credits. , V; ■ -i rf 

* See Statement’No' 1, Page 19. ' 1 "d? lii iif.f.'ii-'- ~ - 1 ' -• ■',' • ' 7 
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In addition to investigations into a long term system of loans 
to farmers, which is now in prospect, and which we believe to 
be essential to agricultural progress, the short term loans under 
The Alberta Co-operative Credit Act have been continued. The 
report upon the operation of these co-operative credit societies 
has already been laid before you. 

The total advances made during the year 1925, including the 
carry-over from the previous year, was $1,065,209.57, of which 
60% has been repaid, leaving a carry-over to 1926 of $426,850.34 
as at December 31st, 1925. This is a very satisfactory showing 
for the year. 

Professor C. R. Fay, a highly regarded expert on co-operative 
credits and marketing, recently made some interesting comments 
on the Alberta system, which I shall quote. Professor Fay said: 

“Alberta in its existing rural credit plan has avoided most of 
the pitfalls with which Manitoba met and has been a valuable 
contribution toward the great co-operative movement. 

“The properly functioning local is the basis of the whole 
thing, for the borrowers have a stake in this both of money 
and enthusiasm. The principle upon which money is lent under 
the co-operative system, has advantages over the mortgage com¬ 
pany, which does not advise a man as to how much he should 
borrow, but takes cognizance only of the assets which may be 
sold if he fails to pay. What the rural credit society must strive 
for, is that the loan will achieve its result. This involves super¬ 
vision of exact control over a man’s use of his loan,” and Pro¬ 
fessor Fay disagreed with the claim that this is interference 
with his personal liberty. 

“In Alberta the loan is well secured, and on a healthy, sound 
basis of a series of protections, ending with the Provincial Gov¬ 
ernment. 

“The fundamentally important thing in the whole system is 
the board of directors, who are working for their communities 
and for the co-operative movement, and not for the financial value 
they receive alone.” 


XIX.— Conclusion. 

There is one phase of growth that does not appear to have 
been emphasized, but which, I have no doubt, in future years will 
occupy a very prominent place in the production of wealth in Al¬ 
berta. I refer to our industrial expansion. 

There is perhaps no country in the world endowed with 
greater supplies of power in latent form than are available here. 
Alberta manufacturers have not only cheap power—they have it 
in a variety of forms and in widely distributed localities. They 
have the choice of coal, crude oil, natural gas and water power. 
This Province has almost everything required by a great com¬ 
mercial nation. 

The value of manufactured products in 1910 was $18,788,- 
825.00; 1915, $29,416,221.00; 1923, $54,337,801.00. While we 
have no authentic figures beyond 1923, it is certain that the de¬ 
velopment has continued in the same or a greater ratio. 
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Our industrial expansion can only be limited by the number 
of people settled within range of our trading centres. It will 
therefore grow in proportion to our population. Business con¬ 
ditions continue to be very satisfactory throughout the Province, 
with payments and collections especially good. The lumber and 
building trades show marked increases over 1924. There is also 
a renewed activity in land transfers. The acreage sold has shown 
a steady increase in each year from 1922 onward. In 1925 there 
was a greater acreage sold in the three western provinces than 
in the three years from 1922 to 1924 combined. 

I have in my remarks today attempted to cover in a general 
way, not only the usual review of our finances and the budget 
for the current year, but the wider field of economic resources; 
and it is fitting, I think, that this should be done. We, ourselves, 
of course, realize the greatness and importance of our undevel¬ 
oped riches, since it is upon these that our faith in Alberta is 
built; but this should be a matter of more general knowledge, 
for we need capital to make this wealth completely available; we 
need man-power to do the work that remains to be done; we 
need an access of the spirit of co-operation to make all these 
things contribute to our prosperity in the most effective and last¬ 
ing way. 
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STATEMENT No. 1 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


COMPARATIVE STATEMENT OF THE ESTIMATED REVENUE AND 
EXPENDITURE FOR 1926 WITH ACTUAL FOR 1925 













CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1925. 




laid by Capital 122,836.71 
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James C. Thompson, C.A., 
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STATEMENT No. 3a. 

GOVERNMENT OF THE PROVINCE OF ALBERTA 

DETAILS OF STOCK AND DEBENTURE ISSUES OUTSTANDING 
DECEMBER 31, 1925. 

Maturity 

Authority 

(Chapter) 

Rate 

% 

Where Payable 

Amount 

Outstanding 

Registered Stock— 

Nov. 1, 1942. 21,1911-12 

4 

L. 

$ 56,940.00 






Debentures— 
June 1, 1938. . . 

. 14,1908 

4 

M., T., E., L. 

2,000,200.00 

Nov. 1, 1943. . . 

. 21,1913 

44 

M., T., E. 

133,333.34 

May 1, 1926. . . 

2,1916 

5 

M., T„ E., N.Y., L.. 

2,000,000.00 

June 1, 1928. . . 

2,1917 

6 

M., T„ E„ N.Y., L.. 

825,000.00 

Jan. 1, 1939... 

2,1918 

51 

M., T., E., N.Y_ 

1,000,000.00 

Dec. 15, 1929.. 

2,1919 

51 

M., T., E., N.Y.. . . 

3,000,000.00 

May 1, 1930. . . 

2,1919 

6 

M., T., E. 

1,000,000.00 

Aug. 16, 1930. . 

2,1920 

6 

M., T., E., N.Y_ 

2,000,000.00 

Nov. 1, 1930. . . 

2,1920 

6 

M., T„ E., N.Y.. . . 

1,000,000.00 

Jan. 15, 1936. . 

. 2 & 6,1920 

6 

M., T., E. 

2,000,000.00 

April 1, 1936.. 

2,1921 

6 

M., T„ E. 

3,200,000.00 

May 1, 1931. . . 

2,1921 

6 

M., T., E. 

1,000,000.00 

Sept. 1, 1931. . 

. 54,1921 

6 

M., T., E., N.Y.. . . 

2,100,000.00 

Sept. 1, 1941. . 

5,56,64,1921 

6 

M., T„ E. 

2,250,000.00 

Oct. 1, 1941... 

2,1921 

6 

M., T„ E. 

1,800,000.00 

Oct. 1, 1941. . . 

. 65,1921 

6 

M., T., E. 

1,053,230.68 

Nov. 1, 1936. . . 

2,1921 

6 

M., T., E. 

1,250,000.00 

Dec. 1, 1941. . . 

. 42,R.S.A. 

6 

M., T., E., N.Y. 

700,000.00 

Jan. 1, 1947. . . 

3,1921 

5i 

M., T„ E., N.Y. 

3,846,000.00 

April 1, 1952. . 

2,1922 

54 

M., T., E„ N.Y. 

3,000,000.00 

July 1, 1927. . . 

2,1922 

54 

M., T„ E., N.Y. 

3,500,000.00 

July 1, 1927. . 

. 42,R.S.A. 

54 

M., T„ E„ N.Y. 

2,000,000.00 

Sept. 15, 1942. 

. 42.R.S.A. 

5 

M., T., E., N.Y. 

2,948,000.00 

Jan. 1, 1948. . . 

. 2 &3,1922 

5 

M., T., E., N.Y. 

4,80b,000.00 

April 1, 1943. 

. 42,R.S.A. 

5 

M., T., E., N.Y. 

3,500,000.00 

July 1, 1943. . 

. 42,R.S.A. 

5 

M., T., E., L. 

2,000,000.00 

Nov. 1, 1926-28-33 42,R.S.A. 

54 

M., T., E„ N.Y. 

9,000,000.00 

Jan. 15, 1939. . 

. . 3&4,1923 

5 

M., T„ E„ N.Y. 

2,500,000.00 

Feb. 15, 1974. 

(56.R.S.A. 

5 

E. 

500,000.00 

Feb. 15, 1940 1 

l& 15,1924 

5 

M., T„ E, W„ V.. . . 

2,000,000.00 

June 1, 1939. . 

30,1924 

5 

M., T., E. 

750,000.00 

July 15, 1974. 

. . 42.R.S.A. : 

5 

E. 

250,000.00 



5 

E. 

250,000.00 

1,000,000.00 

Oct. 15, 1954. 

2,1924 

44 

M., T., E., W., Vic.. 

April 15, 1950. 

. . 42,R.S.A. 

5 

M., T., E„ N.Y. 

3,740,000.00 

June 15, 1975. 

53,1925 

5 

E., Vic. 

130,000.00 

July 15, 1955. 

. . 42.R.S.A. 

5 

M., T., E., N.Y. 

500,000.00 

June 15, 1945. 

2,1924 

4* 

M., T., E., N.Y. 

2,250,000.00 

Feb. 15, 1940. 

30,1924 

5 

M., T., E„ Vic. 

750,000.00 

Serial Debentures— 

July 15, 1926_ 10,1916 

6 

M., T„ E., N.Y. 

500,000.00 


Abbreviations: M., Montreal; T., Toronto; E., Edmonton; L., London, 
Eng.; N.Y., New York; W., Winnipeg,; V., Vancouver; Vic., Victoria. 

At all Canadian points debentures and stock are redeemable, as to prin¬ 
cipal and interest, at the Imperial Bank of Canada; in New York at the 
Bank of Manhattan Company; and in London, England, at Lloyds Bank. 
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STATEMENT No. 36. 


GOVERNMENT OF THE PROVINCE OF ALBERTA. 


SUMMARY OF TRANSACTIONS. 
RELATING TO NET BONDED DEBT. 
Year Ended December 31, 1925. 


Net Bonded Debt, December 31, 1924.$76,911,944.73 

Deduct: Issues Redeemed, 1925: 

May 1, 1925.$4,000,000.00 

July 15, 1925 . 500,000.00 

1942 Converted Stock. 5,353.33 

- 4,505,353.33 


$72,406,591.40 

Add: New Issues, 1925: 

Five per cent, fifteen year bonds, due Feb. 15, 

1940, sold to A. E. Ames & Co. Price 99.63, 

yield rate to purchaser, 5.035%.$ 750,000.00 

Five per cent, twenty-five year bonds, due 
April 15, 1950, sold to National City Co., 
and Harris Forbes & Co. Price 99.1599, 
yield rate to purchaser, 5.0595%. 

Four and one-half per cent, twenty year bonds, 
due June 15, 1945, sold to National City 
Co., and Harris Forbes & Co. Price 94.50, 
yield rate to purchaser, 4.93%. 

Five per cent, fifty year bonds, due June 15, 

1975, sold to Royal Financial Corporation. 

Price 100.125, yield rate to purchaser 4.993% 130,000.00 

Five per cent, thirty year bonds, due July 15, 

1955, sold to Dominion Securities Corpora¬ 
tion, Limited. Price 100.04, yield rate to 

purchaser, 5% . 500,000.00 

- 7,370,000.00 


$79,776,591.40 

Deduct Increase in Sinking Funds, 1925. 312,757.87 


Net Bonded Debt, December 31, 1925. $79,463,833.53 


3,740,000.00 

2,250,000.00 


Certified correct, 

James C. Thompson, C.A., 

Provincial Auditor. 
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STATEMENT. No. 3c. 

GOVERNMENT OF^TBEPROVINCE OF'AEBERTAl 

STATEMENf OF l NET B6'NbED°DEBT FOR THE YEARS 
iSb'S-ib'ife INCLUSIVE. ' ' 


Year Ending Net Annual 

December 31 General Telephones Total Increase in Debt 

1905. . . . . ' Nil Nil . ' ' Nil Nil 

1906 . Nil Nil ' t ! Nil 1 - Nil 

1907 . ••■• Nil ’ Nil . . . Nil Nil. 

1908 . Nil Nil.. . Nil , .Nil/ 

1909 .Nil $ 2,000,200.00 $ 2,000,200.00.Nil 'f 

■1910 .• t . Nil 2,000,200.00 2,000,200.00 Nil 

1911. r. ... Nil 2,000,200.00 2,000,200.00 Nil 

1912.. ...: $ 973,333.33 5,893,533.33 6,866,866,66 $4,8^6,66^66 

1913 . 6,493,333.32 8,840,200.00 15,333,533f32 ’ 8,4b'6,66.£'66 

1914 . 13,875,922.65.:' . 8,&57, 01.00 . 1 22,733,413^1' \'f 7,3.99,889.39 

1915 .17,3,52,255,138 ‘ 9,f80,b23.Il . 26,733,178-79, 3,999,765.08 

1916 . 19,281,548.92 9,350,460.36 28,632,009.28 1,898,830.49 

1917 . 20,754,656.38 9,290615.7^ .."8Q,045,179,12: '1,413,162.84 

1918 . 20,798,983.58°v r 9,947,164189 '^ §6,, : 746,14%47\ • 700,977.35 

1919 . i,23^635119.2.35 10,019,084.37 . 33,6.04,576.72 2,908,427.25 

1920.. *... 25,942,307.04 . 14,816,433.76 40,758,74.Q.8p 7,104,16f08 

1921 . 36,785,174.45-''V9b,67966j9-’8!4 ! 1 ^468,675.29 J 'l9,704,93^.49 

1922 . 42,894,342.09 ■ 22,784,923.03 , 65,679,265.12 8,215,•589.83 

1923 _• 49,103,123.13 22,669,459.20’ 71,772,582.33 - 6,093,317.21 

1924 . 54,515,362.64-. r 226.96682.09 ,,. , 76,911.944,73 ., ,. 5,139,362.40 

1925 . 57,220,786.86 V •22,243,046.67': 79,463,833.53 2,551,888.80 


Certified 'cohrict^ r, ‘- 5 T 

James C. Thompson, C.A., 
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STATEMENT No. 5. 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


CONTINGENT LIABILITIES 


Railway Bonds Guaranteed by Province— 

Edmonton, Dunvegan & British Columbia 

Railway.$9,420,000.00 

Alberta & Great Waterways Railway Co. 7,400,000.00 

Lacombe & North Western Railway Co. 273,700.00 

-$17,093,700.00 


Irrigation Districts— 

Lethbridge Northern Irrigation District: 

Guaranteed Debentures.$5,400,000.00 

^Guaranteed Notes . 71,226.38 

-$5,471,226.38 

United Irrigation District. 550,000.00 

New West Irrigation District. 209,500.00 

Little Bow Irrigation District. 26,000.00 

- 6,256,726.38 

University of Alberta. 450,000.00 


Drainage Districts— 

Holden Drainage District.$ 200,000.00 

Daysland Drainage District. 300,000.00 

Viking Drainage District. 41,000.00 

Dickson Drainage District. 46,000.00 

Hay Lake Drainage District. 38,000.00 


Other Guarantees— 

Live Stock Encouragement 

Hail Insurance. 

Co-operative Credit Act. . . 


625,000.00 

721,619.93 

75,000.00 

426,850.34 


*$25 ,648,8 96.65 


*This amount excludes: 

(1) Guarantees on C. N. Ry., C. N. W. Ry. and G. T. P. 

Branch Lines (operated by the Government of the Do¬ 
minion of Canada under Canadian National Railway) 
amounting to.$22,539,957.97 

(2) Unguaranteed Debentures issued by the University of 
Alberta Hospital to City of Edmonton for purchase of 

Hospital building . 150 ,000.00 


Certified correct, 

James C. Thompson, C.A., 

Provincial Auditor. 
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STATEMENT No. 6. 


GOVERNMENT OF THE PROVINCE OF ALBERTA. 


SUMMARIZED COMPARATIVE STATEMENT OF ESTIMATED AND 
ACTUAL REVENUE AND EXPENDITURE. 

INCOME ACCOUNT 
for the Year Ended December 31, 1925. 


Agriculture Dei 


Attorney Gener 
Education Dept 
Executive Coum 
Legislation . . 


Municipal Affai 
Provincial Secre 
Public Health ; 
Public Works ] 
Railways Branc 


Treasury Depar 




Actual 

>,271,015.44 




Less than In excess of 
Estimates Estimates 
$ 3,419.66 . 


2,835,750.00 

174,100.00 

229,873.00 

2,015.00 

2,328,300.00 



366,496.00 



159.00 


24,165.77 

2,646.14 


$11,531,025.£ 


$309,916.99 




34,933.77 


2,873.61 


34,710.00 . 18,457.66 

278,803.28 . 4,029.45 


estimated Improvement 
Deficit on Estimates 
368,158.48 $556,178.02 


"Excludir 


apital $474.03. 


Certified correct, 

James C. Thompson, C.A., 

Provincial Auditor . 
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STATEMENT No. 7. 

GOVERNMENT OF THE PROVINCE OF ALBERTA 

CONDENSED ^STATEMENT: OF CASH RECEIPTS ANDj PAYMENTS 
FOR THE YEAR 1925 

■ GENERAL, REVENUE FUND Vi : 


RECEIPTS- 

Balance, December 31, 1924. 


$1,538,394.10 


Income Account— 

Dominion of Canada: _ 

Subsidies .... V. ... ..$1,674,435.00 

School Lands . 593,294.36 

Grkrfts to Provincial Seed Fairs 3,286.08 

1 ■ 1 -■ $2,271,015.44 

Agriculture Department 282,528.04 

Attorney General’s Department. 3,038,474.42 

*-* Etfucation Department . ... . . , ..... .;. . ,.. , . 180,240.07 

' Eieefeutive Council 276,855.19' 

'Legislation. 2,174.00 

•’'Municipal Affairs Department. 2,367,000.99 

• ''Provincial Secretary’s Department . . 2,206,199.85 

-Public Health Department.•; .141,219.68 

^Public Works Department : .... .... 388,965.77 

"Railways Branch .. 4,146.14 

' 'Treasury Department . : . . ;.: j . , .. 373,206.40 


Capital Account— 

i'Agriculture Department .$ 183,009.41 

.Attorney General’s Department. 105.00 

. , Education Department . >... . 123,299.60 

Executive Council . . . .__ .......... 180,717.86 

Municipal Affairs Department. 72,297.56 

Public Health Department. 69,602.09 

Public Works. Department. . ..,. 17,967.68 

. Railways Branch .. 6,500.00 

Treasury Department ... .. 647,592.77• 


11,581,025.99 




Statutory— i v ,' . , i - 

Capital Advances, Repayments: . , 

,, ,,.Official Guardian . v . ......... $ 4000,00 

School Ljbraries... ’ 23,821.67 

M , School Supplies. . . ..., . . " 890-^5 r 

Secretary-Treasurers ci£ School Districts, . ‘ . 

.,. ( .Bond' Premiums .,.'.. 3.718.65 . 

‘j. .'..^Public Works Stoc^..Advance. 63,703.01. 

“King’s Printer’s Advance. 195,709.*73’ 

.-.Bpptje^ Dpbt, Sale 5 of Debentures. 6,748,349.43 

' Temporary’Loans !. 2,500,000.00 

Savings Certificates Issued. 6,107,455.03 


Sinking Fund for Kedemirtidn of Bonded Debt 227,417.93 
r ~ ' ’ “ T . .. 15,874,975.80 


$30,245,487.86 
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STATEMENT- Noj.- 7r ^Continued 

GOVERNMENT OF THE PROVINCE OF ALBERTA 

CONDENSED STATEMENT OF CASH RECEIPTS AND PAYMENTS 
i. ' pbfc YEAk' 1&5: 1 '" 1,1 J /fJ '° 

GENERAL REVENUE FUND. 


PAYMENTS 


Income Account— . r ,. 

Public Debt.$3,808,528.99 

. Executive Council . 251,211.50 

.Legislation. 189,305.92 

Agriculture Department . 621,100.96 J 

.Attorney General’s Department . 1,485,552.84 ‘ 

. Education Department. 2,052,033.23 

, Municipal Affairs Department. 236,146.74 

Provincial Secretary’s Department. 50,867.85 . 

., Public Health Department. 898,951.19 ‘ i 

.. Public -Works Department. 1,317,271.42 . , ' 

Hallways Branch . 53,192.75 

Treasury Department . 285,270.16 ' 'i., r 

■ -$11,249,4315^ 

Capita!, Account— 

Executive Council .$ 48,492:37 

Agriculture Department . 84,850.75 ,,'J 

, Attorney General’s Department... . 300,000.00 ;; ;: 

•Education Department . 162,800.33 'C 0 f 

Municipal Affairs Department. 12,037.02 .r ' 

; Public Health Department. 113,930.68 1 i 

..gPublic.,Works Department. 2,378,652.27 ' 

^Railways Branch . 1,310,568.58 

Treasury, Department . 1,159,208.45 

- 5,570,540.45 

Statutory— 

Capital Advances: 


A Admini|trat^ .TpFh,at. ^thabapca.^ 

School Supplies .....’ ' ' 1 

Secretary-Treasurers of School Districts 
Bond Premiums . . .■ i ivj. . v:i, u;. , 

Public Works Stock Advance. 

1 ‘ King-’gi Printer’s Advance .. , . . 

1 Agricultural Department Act:-' - •’* < 

Cattle Feeding . 

■’ Eggi afid Poultry Mai kctmg , 

■' ■' ' Cleaning, -Grading'-and Manketing of 

■■•■■■■■- Registered Seed..:•: j : .a 

Bonded Debt, Redemptions . 

-•'TemporaryLoans, Redemptions.... 

Savings Certificates, Redemptions. 

Guaranteed Debentures University of Alberta, 

Redemptions.^ / I /d > I I 11 /, 1 1 

, .Interest and Expenses on Guaranteed Dcben- 
' . ,lirrcjr of Drainage and Irrigation Districts . ' 
Purchase of Province of Alberta;'University 
"pf Alberta, Irrigation Districts and. Drain?, 
ago Districts Debentures, and'C N 1 'R Stock 


475.12 

3,721.70 

70,690.36 

185,286.23 


26,000 00 
4,000,929.33 
1,751F,000.00 
3,957,939.60 

Tl,150,000.00 


i "-tin i i ’ 


Balance, December 31, 1925. . 


”' ! $^6^45,48iM 


Certified correct, 

James C. Thompson, C.A., 

.s-T. f fS ,smi: - aq Prvmpmod. dgtditoi'. 
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BUDGET SPEECH OF 


STATEMENT No. 8. 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


SCHOOL LANDS 


REVENUE 


1906. 

1907 

1908 

1909 

1910 

1911 

1912 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 


3,008.44 

58,851.44 

51,410.54 

67,029.93 

98,881.86 

166,056.19 

236,046.80 

223,612.30 

219,708.55 

258,913.69 

169.226.73 

326.452.22 
461,666.66 

586.571.23 
692,028.73 
640,525.84 
581,189.11 
520,028.38 

588.691.73 
593,294.36 


$6,543,194.73 


STATEMENT OF PRINCIPAL MONEYS, LAND SALES, ETC., AS AT 
DECEMBER 31, 1925 

LAND SALES, ETC. 


1,022,007.69 acres Gross sold to date—Value.$14,289,720.64 

216,985.76 “ Cancelled sales—Value . 3,227,363.84 


805,021.93 acres Sold to date—Value.$11,062,356.80 

==== = Principal moneys paid on cancelled sales. . 430,568.12 

Sales of Town Lots. 39,480.00 


Total. . $11,532,404.92 


PRINCIPAL MONEYS 


Agreement of Sale—Principal in Arrears.$ 3,135,565.11 

Agreement of Sale—Principal not in Arrears. 995,344.70 


Total outstanding principal.$ 4,130,909.81 

Principal moneys—Invested. 7,235,000.00 

Principal moneys—Uninvested . 160,581.50 

Adjustment to be made by Dominion Government. 5,913.61 


$11,532,404.92 


Average sale price, per 


$13.74. 
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STATEMENT No. 9. 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


STATEMENT OF UNCONTROLLABLE, SEMI-CONTROLLABLE AND 
CONTROLLABLE EXPENDITURES, 1906-25 INCLUSIVE 


Year Uncontrollable Semi-controllable Controllable Total 


1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 


$ 746.30 

46,531.10 
103,735.01 
260,678.46 
320,667.14 
576,582.38 
657,844.66 
768,093.95 
1,035,033.62 
1,117,621.97 
1,252,177.02 
1,317,537.43 
1,673,362.79 
2,095,157.97 
2,998,609.52 
3,425,547.78 
3,789,334.75 
3,901,029.96 


$ 292,328.06 
350,383.88 
565,661.59 
677,236.56 
910,903.41 
915,831.21 
1,150,875.11 

1.316.425.57 
1,472,822.36 
1,606,716.07 
1,654,491.49 
1,850,042.57 
2,072,574.70 
2,460,378.22 
3,204,046.41 

3.884.315.57 
4,123,522.54 
3,976,858.59 
3,844,276.75 
3,995,688.69 


$ 986,713.38 
1,488,680.16 
1,513,300.31 
1,909,167.87 
2,682,188.44 

1.861.108.78 
1,821,954.10 

2.516.787.23 
2,188,187.98 

2.367.564.79 
2,312,546.71 
2,744,864.54 

3.802.742.24 
4,127,414.82 
3,666,642.96 
4,625,682.37 
4,113,060.16 
3,588,423.63 
3,493,857.05 

3.446.287.80 


$ 1,279,041.44 
1,839,064.04 
2,079,708.20 
2,632,935.53 
3,696,826.86 
3,037,618.45 
3,293,496.35 
4,409,795.18 
4,318,855.00 
4,742,374.81 
5,002,071.82 
5,712,529.08 
7,127,493.96 
7,905,330.47 
8,544,052.16 
10,605,155.91 
11,235,192.22 
10,990,830.00 
11,127,468.55 
11,343,006.45 


For the purposes of this Statement, the uncontrollable charges include 
all interest charges on public debt and incidental expenses thereto. The 
semi-controllable expenditures include all expenditures on permanent in¬ 
stitutions of the Province, such as courts of justice, gaols, asylums, etc., 
and all special statutory allowances which by their very nature are not 
completely controllable. The controllable expenditures include the balance 
of Governmental expenditures on ordinary Government services. They also 
include the cost of the Legislative Assembly and expenses incidental thereto. 















COMPARATIVE STATEMENT OF AGRICULTURAL PRODUCTION* 1924-1925 


U 


BUDGET SPEECH:-!©® 



3'00,000 ion,000 " ’ .30 " '-.3(5 $ 9o,6bo.oo $ 30,000.00 

115,000 55,000 .20 .25 23,000.00 13,750.00 














$127,070,868.25 $119,424,405.00 



























